
The Commonwealth has a 
long and honored history 

of supporting higher education. 
Today we are facing an ever-
expanding population of high 
school graduates who want 
to continue their education. 
However, an increasing number 
of low and middle income 
students and their families are 
unable to afford the cost. As 
financial aid professionals, we 
believe that the Commonwealth 
has a responsibility to ensure that 

Virginia’s students 
face barriers as they 

seek to enroll in the 
Commonwealth’s public 
and private institutions 
of higher education. 
Escalating tuition 
costs and an increased 
reliance on student 
loans are adversely 
affecting the enrollment 
and graduation rates of 
Virginia’s students, who 
are the Commonwealth’s 
future.

The Commonwealth’s Perspective

Planning for the Future
The National Report Card 

on Higher Education 
regularly grades the state of 
education across our country. 
While Virginia scored well in the 
areas of academic preparation 
and completion rates, we 
have experienced a decline 
in the proportion of students 
who enroll in post-secondary 
education. Additionally, this 

study sites Virginia as having 
made little progress over 
the past decade in providing 
affordable opportunities for 
higher education. During the 
2005 session of the General 
Assembly, we look to the 
members to articulate the 
vision for student financial aid.  
New laws and regulations would 
reflect this vision and its goals. 

To that end, VASFAA offers the 
following as a framework for 
strategic decision making by the 
General Assembly. 

In 2005, Governor Warner and the Virginia General Assembly 
have the opportunity to demonstrate a commitment 
to Virginia’s post-secondary students by increasing 
funding for higher education financial aid programs. 

students have the opportunity 
to attend the institution of 
their choice, regardless of the 
students’ economic background. 
Governor Warner recently stated 
‘…The states and nation face a 
challenging agenda if we are to 
meet the needs of our democracy 
for an educated citizenry, of 
individuals for educational and 
economic opportunity, and of 
both for competitiveness in the 
global economy. There is much 
to be done.’ 

Vision Statement for Virginia’s
Post-Secondary Students

www.vasfaa.org



VASFAA Members
VASFAA is an organization of individuals who administer financial aid or are otherwise 

active in a financial aid-related profession. Our mission is to maintain an organization that 
promotes the professional growth and collaboration of our members in order to serve fairly the 
needs of students, families, and institutions in matters related to financial and informational 
resources that support students’ postsecondary education goals. Our organization, with over 
400 committed and dedicated members, is determined to “keep the light shining” in order to 
help students pursue and attain their educational goals. 

Equity:

State student financial aid should reflect the principle of equity – that individuals 
from similar economic circumstances should receive similar benefits, and that 

the least advantaged individuals should receive the greatest benefit from state need-
based aid programs.

VASFAA 
Leadership
Board of Directors

In the short term, the Governor and 
General Assembly should:

•Fully fund the state’s allocation 
formula for student financial aid, 
including need-based aid and 
Tuition Assistance Grants (TAG).

•Develop a new state funding model 
for need-based aid that will provide 
stability and predictability over time.

•Simplify the financial aid 
process at all institutions. 

ConclusionUltimately the question is: How do we ensure that 
all our qualified students, regardless of their 

economic status, can participate in post-secondary education? As the gap in the cost 
of education and our student’s ability to pay continues to widen, the Commonwealth 
must define its commitment to future generations of Virginia students by creating and 
funding programs that fulfill the specific needs of communities in Virginia, including 
teaching and nursing. We believe Virginia citizens will embrace and support efforts 
to prepare for the future.

 Access:

Every qualified student should be afforded the 
opportunity to attend the institution of his/her 

choice in Virginia, regardless of the student’s economic background. Every student 
should be confident that sufficient financial aid is available at public institutions. 
Private institutions, trade and technical schools also should be supported through 
state student financial aid.
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Our Vision

Strategies: 
•Promote early awareness 
programs for academic and 
financial planning to prepare 
individuals for lifelong learning.

•Develop a new state basic grant 
program for individuals who least 
can afford to pay for a post-secondary 
education in the Commonwealth.


